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M.BAKĶ ATILAL 
ARAķTIRMA B¥L¦M BAķKANI  



2018 HER A¢IDAN K¥T¦YD¦   
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2018 HER A¢IDAN K¥T¦YD¦   
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HATTA K¦RESEL KRĶZDEN BU YANA EN K¥T¦ YILDI   
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a{/L ŜƴŘŜƪǎƭŜǊƛ ǸȊŜǊƛƴŘŜƴ ƪƤǊƤƭƤƳŀ bakarsak;  
MSCI ¢ǸǊƪƛȅŜ ŜƴŘŜƪǎƛ нлму ȅƤƭƤƴŘŀ ннΣрн҈Σ  
MSCI DŜƭƛǒŜƴ ǸƭƪŜƭŜǊ ŜƴŘŜƪǎƛ мсΣф҈ ƪŀȅƤǇƭŀ нлммϥŘŜƴ ōǳ ȅŀƴŀ Ŝƴ ƪǀǘǸ, 
DŜƭƛǒƳƛǒ ǸƭƪŜ ƘƛǎǎŜƭŜǊƛ ƛǎŜ ммΣлс҈ ƪŀȅƤǇƭŀ нллуϥŘŜƴ ōǳ ȅŀƴŀ Ŝƴ ƪǀǘǸ ȅƤƭƤ ȅŀǒŀŘƤΦ 



POLĶTĶK BELĶRSĶZLĶK ANA ETMEN OLDU   
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2019ôDA G¦NDEM    
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1 TRUMP

2 FED

3 ¢T/!w9¢ {!±! [!wL

4 4Tb 9YhbhaT{T

5 Y«w9{9[ 9YhbhaT

6 t9¢wh[ ǾŜ 9a¢T! CT¸!¢[!wL

7 MERKEZ BANKALARI KARARLARI

8 W9hth[T¢TY wT{Y[9w

 нлмфϥ¦b 9b mb9a[T .! [LY[!wL



2019ôDA DA BOL BOL SE¢ĶM VAR ..  
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BELĶRSĶZLĶK B¦Y¦MELERĶ VURUR   
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B¦Y¦MELERE DARBE ¦ST¦NE DARBE   
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BELĶRSĶZLĶKTE   FAĶZLER   BELĶRLEYĶCĶ OLUR   
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BELĶRSĶZLĶK  EKONOMĶLERĶ  SOĴUTUR   
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YAN  ¦LKELEREDE  NASĶBĶNĶ  ALIR   
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4ƛƴϥƛƴ ȅŀƴƤƴŘŀ ƛƳŀƭŀǘ taL ǾŜǊƛƭŜǊƛ рл ǎŜǾƛȅŜǎƛƴƛƴ ŀƭǘƤƴŀ ƛƴŜƴ ǸƭƪŜƭŜǊΥ  
Malezya,  
DǸƴŜȅ Kore,  
Tayvan. 



¢ĶNôDE  FDI  INANILMAZ  SERT  D¦ķ¦ķ   
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¢ĶN ĶKĶ TARAFLI DARBE ALIR   
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SĶSTEME PARA ENJEKTE EDĶLEREK SAKĶNLĶK SAĴLANIR   
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¢ĶNôĶN YAVAķLAMASINDAN HERKES ETKĶLENĶR   
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¢ĶNôDEN   ALMANYA  DAHA FAZLA ETKĶLENĶR   
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ZĶNCĶR ETKĶ ĶLE ALMANYA RESESYON S¥YLEMLERĶ  ARTAR  
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